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THIS INDENTURE, made by and between _ RAYMOND T. WILSON and wife, DIXIFE L. WILSON.
party of the first part; THOMAS F. BAKER, TV party of the second part, as Trustee; and

FIRST TENNESSEE BANK NATIONAL ASSOCTATION
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of winich is hereby acknowledged, and for the purpose of ecuring
the payment of the indebtedness deseribed, the party of the first part does hereby ~onvey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following deecribed real estate situated in the County of DeSoto
and State of Mississippi, to-wit:

Lot 11 of Ridge View Subdivision, as shown on plat of record in Plat Book 12, Pages 41-é4,
in the land records of DeSoto County, Misssissippi, in the Office of the Chancery Clerk of
said County, to whicl. record.d plat reference is made for a more particular description of
said lot. Said property is located in Section 26, Township 1, Range 7 West.

(See artached Rider for additional provicions.}
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This conveyance is made in trust, however, to secure the payment of $ 120,000,00 , evidenced by the following pro‘missury
notes of even date herewith: one note in the amount of $120,000.00, payable to the order of First

Tennessee Bank Natlonal Association, executed by the party of the first part, pavable in
60 consecutive monthly installments, payable on the 1t day of each month beginning
2 _1_as » 1994, with interest as stated in said note.

and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take care of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof,

The party of the first part agrees to keep ali of the taxes and special assessments on the above described land pai_d, and if he fatls so to do,
the holder or holders of the absve deseribed notes may pay said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same againstloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable vaiue thereof,
with-d regulation mortgagee’s snbrogation c.ause attached to each policy making said insurance payable in case of loss to the party of th- third
part az his inferest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. In case of the
faslure of the party of the rirst part to keep said buildings so insured, the party of the third part, or his assigns, may effect such insurance and the
aunount so paid, with intevest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

= NOW, TREREFORE, if the party of the first part shall pay all of the indebtedness secured hereby this conveyance shall be null and void
and'shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on said property prior to the date of sale thereof for delinquent
taxes, or shall fail to pay all items due or account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or nolders of said notes, become due and payabie, and the party of the first part hereby authorizes and fully empowers said
trustee, or any suceessor in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front deor of any Court House in the County where any of said real estate is situated
at the time of the sale. within legal hours, at public outery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the State of Missisaippi governing sales of lands under trust deeds in force at the time the
publication of said notice is-begun. The acting trustee may sell said property without taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as if made by said trustee,

_ From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third part on accountof taxes orinsurance on said property; then he shall
pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance then remaing in his hands
he shall pay the same to the party of the firs- part, his heirs or assigns,

The pz -ty of the third part, or any holder of the above described notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or any successor or suceessors in trust.

If more than one pers on joins in this instrument as party of the Frst part,itis agreed that whenever the words “party of the first part” occur
they are to read as if written “parties of the first part.”

A -
Witness the signature of the party of the first part, on this the A day nf2 /Lﬁ,..&, 1993
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# ;ry! Lq;.,,, :'J"\l - 7%{3&;{0&/
Dixié L. Wilson

Compliments of Mid-South Title Insurance Corporation
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STATE OF TENNESSEE
COUNTY OF SHELBY } &8

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

Raymond T. Wilson and wife, Dixie L. Wilson,

who acknowledged that_Che Y signed and delivered the foregoing trust deed on the day and vear therein mentioned as _tneir

voluntary act and deed.
Given wmder, my hand and seal this the ) 7 day of ﬂ(&’(‘ﬂ’ﬂ’uﬁ“/ .19 ?‘3 .
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Notary Public.
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“toﬂ# 'Maq'lltlg ;X' % Ts This instrument prepared hy:
LLanEDetEAsE _ Michael A. Fearnley, Attormey

—0live Branch, Mississippi 38654 _ , 6363 Poplar - Suite 108
' ' Memphis, TN 38119
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RIDER

It is a condition of this instrument that in the ev@nt of any default in
any of the terms and conditions of any other deed of trust, the lien of
which may be or become prior and paramount to the lien of this instrument,
then in every such event the ownav of any part of the indebtedness secured
by this instrument may, at his option, declare the indebtecness secured by
this instrument due for all purposes, and foreclosure may be had hercunder
as in the case of any other default hereunder. The owner of any part of
the indebtedness secured hereby may, at his option, advance and pay any
such sum or sums as shall be necessary in order that the terms and conditions
of any deed of trust, the lien of which is then prior and paramount to the
lien of this instrument, may be complied with, and such amounts st paid
shall be repaid on demand with interest from date of such payment at the
highest rate legally chargeable on the date of such poyment, shall be

".treated as part of the expenses of administering this trust and shail be

secu¥ed by the, lien of this deed of trust; and the advancenent of such sum

‘Er‘gumSNShall'in}poiwgy!limit or bar the aforesaid option to acceleresate

said inqébtednéss.'

If without the prior written consent of the party of the third part, the
party of the first part or any of the party of the first part's successors

in title sheould convey the subject property, or any interest therein, to

any cother party, or should a creditor, receiver, or trustee in bankruptey
ocbtain any interest in the property, cr should auny party obtain an interest
by attachment or sale in accordance with the orders of amy court of competent
jurisdiction by any means other than inheritance or devise, the entire
principal balance of the indebtednesses and obligations secured hereby,
together with interest accrued thereon, shall, a:t the absclute option of

the Beneficlary, be and become immediately due and payable for all purposes.




